Urgent Interim Funding Vital to Save Welsh Assets Before Landmark Community Right to Buy Bill Takes Effect

The Welsh Government must immediately establish a new Welsh Community Asset Acquisition Fund to prevent local community spaces from being lost to private developers.

The urgent call for capital backing follows a historic ministerial statement delivered on 9 June 2026, confirming the Welsh Government's intention to introduce a landmark Community Right to Buy Bill. While this bold legislative step answers a long-standing call from Co-ops Wales, Cwmpas  and others to secure local common ownership, an immediate funding gap threatens to undermine the new law before it is even drafted.

The risk of immediate asset loss has been intensified by the UK Government's simultaneous launch of a £61 million Community Right to Buy Fund exclusively for England. This leaves Welsh communities facing a critical capital deficit. Without rapid financial intervention, vital local hubs, heritage buildings, and green spaces will be sold off before Welsh communities gain the statutory rights to save them.

To stop this asset loss, funding availability must be decoupled from the time it takes to pass the legislation. Sector leaders urge the Welsh Government to immediately launch the interim Welsh Community Asset Acquisition Fund by drawing from existing block grant allocations and the Perthyn framework. A formal request for reciprocal capital support has also been sent to the UK Government.

Securing this interim fund immediately will guarantee that Welsh communities have the financial power to buy and protect local assets today, ensuring the upcoming Bill delivers on its historic promise.


